






















































































75th Annual Report 

THE BRIARS SPORTING CLUB LIMITED 
CA COMPANY LIMITED BY GUARANTEE) 

DIRECTORS' REPORT - continued 
ResuH 
The net result of operations for the year was a Profit of $26218 (See Note 1 
(d) regarding Income Tax). 

The Directors have reviewed 1he operations of the Company and advise 
that the Club has operated successfully and that the new financial year will 
be a period of continued growth with the Boards policy of continual 
Improvement to the Club attracting more patronage of members and their 
guests. 

In the Interval between the end of the financial year and the date of this 
report, no Item, transaction or event of a material or U1usuol nature, has 
arisen which Is likely In the opinion of 1he Directors, to slgnlflcantly effect the 
operations, results or state of affairs of the Company In subsequent 
financial years. 

DIRECTORS' BENEFIT 
Since the end of the previous financial year no Director of 1he Company 
has received or become entitled to receive a benefit other than normal 
Directors' remuneration. 

C. R. Hlckey 
Director 

W. Hooker 
Director 

Signed In accordance with a Resolution of the Directors 
at Burwood this 17th day of January 1994. 
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THE BRIARS SPORTING CLUB LIMITED 
CA COMPANY LIMITED BY GUARANTEE) 

DIRECTORS' STATEMENT 
(l) In the opinion of 1he Directors: 

(a) The accompanying Income and expenditure Account Is drawn 
up so as to give a true and fair view of 1he Profit of the 
Company for the cLITent financial year; 

(b) The accompanying Balance Sheet Is drawn up so as to give a 
true and fair view of the state of affairs of the Company as at 
1he end of the financial year; and 

(c) At the date of statement there are reasonable grounds to 
believe that the Company will be able to pay Its debts as and 
when they fall due. 

(2) The Accounts of the Company have been made out In accordance 
with Statements of Accounting Concepts and Applicable 
Accounting Standards. 

C. R. Hlckey 
Director 

w. Hooker 
Director 

Signed In accordance with a Resolution of the Directors 
at Burwood this 17th day of January 1994. 
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AUDITORS' REPORT TO THE MEMBERS OF 
THE BRIARS SPORTING CLUB LIMITED 

CA COMPANY UMITED BY GUARANTEE) 
Scope 
I have audited the financial statements of The Briars Sporting Oub Umlted 
for the year ended 30th September. 1993. consisting of the Balance Sheet. 
Income and Expenditure Account and accompanying notes. The 
Company's Directors are responsible for the preparation of the financial 
statements and the Information they contain. I have conducted an 
Independent audit of these financial statements In order to express an 
opinion on them to the members of the Company. 

My audit has been planned and performed In accordance with Australian 
Auditing Standards to provide a reasonable level of assurance as to 
whether the financial statements are free of material misstatement. My 
procedures Included examination. on a test basis. of evidence supporting 
the amounts and other disclosures In the financial statements and the 
evaluation of accounting policies and significant accounting estimates. 
These procedures have been undertaken to form an opinion as to whether. 
In all material respects. the financial statements are presented falr1y In 
accordance with Australian Accounting Concepts and standards and 
staMory requirements so as to present a view of the Company which Is 
consistent with my understanding of Its financial posll1on and the results of 
Its opera11ons. 

The audit Opinion expressed In this report has been formed on the above 
basis. 

AudH Opinion 
In my opinion. the financial statements of The Brtars Sporting Oub Umlted 
are proper1y drawn up: 

(a) so as to give a true and fair view of: 

(i) the state of affairs of the Company as at 30th September. 1993. 
and of the Profit of the Company for the financial year ended on 
that date; 

(ii) the other matters reqLired by DIvision 4. 4A and 4B of Part 3.6 of 
the Corpora11on Law to be dealt with In the financial statements; 

(b) In accordance with the provisions of the Corpora11on Law; and 

(c) In accordance with statements of Accounl1ng Concepts and 
Applicable Accounting standards. 

C. G.JONES 
CHARTERED ACCOUNTANT 

Signed at Sydney 

this 18th of January 1994. 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY LIMITED BY GUARANTEE) 

BALANCE SHEET AS AT 30TH SEPTEMBER. 1993 
CURRENT ASSETS NOTE 1993 1992 

Cash 2 400 7 JJ97 
Receivable 3 2U24 290 
Investmen1s 4 237.683 245,559 
Inventories 5 26.990 24.892 

TOTAL CURRENT ASSETS 286.197 277 .838 

NON-CURRENT ASSETS 
Investmen1s 6 64.851 62.356 
Property. Plant and Equipment 7 49A62 46.575 

TOTAL NON-CURRENT ASSETS 114.313 108.931 

TOTAL ASSETS 400.510 386.769 

CURRENT LIABILITIES 
Creditors & Borrowings 8 12.972 13.224 
Provisions 9 42.000 52.915 
Other 10 2.544 3.996 

TOTAL CURRENT LlABIUTIES 57.516 70.135 

NON-CURRENT LIABILITIES 
Other 11 3.884 3.742 

TOTAL NON-CURRENT LIABILITIES 3.884 3.742 

TOTAL LIABILITIES 61 AOO 73.877 

NET ASSETS $339.110 $312.892 

MEMBERS FUNDS 
Retained Profl1s 339.110 312.892 

TOTAL MEMBERS FUNDS $339.110 $312.892 

The accompanylng notes form part of these accoun1s 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY UMITED BY GUARANTEE) 

NOTES TO AND FORMING PART OF THE ACCOUNTS 
AS AT 30TH SEPTEMBER, 1993 

NOTE 1 - STATEMENT OF ACCOUNTING POLICIES 

(a) Basis of PreparaHon 
The accoun1s of the Company have been drawn up In accordance 
with the accounHng concep1s, standards and disclosure 
requlremen1s of the Australian accounHng bodies, applicable 
Accounting Standards, the provisions of Schedule 5 to the 
Corporations Regulations, and the requlremen1s of Law. They have 
been prepared on the basis of historical cos1s and do not take Into 
account changing money values or, except where stated, current 
valuatlons of non-current asse1s. The accounting policies have been 
consistently applied. 

(b) Depreciation 
Freehold Property, Plant. Equipment. Furniture and Rttlngs are written 
off over the estimated life of each asset using either of the straight 
line/diminishing value methods. 

(c) Inventories 
Inventor1es are valued at the lower of cost and net realisable value. 
Cost has been determined by specific identification. 

(d) Income Tax 
There has been no provision for Income Tax due to the Club being a 
Sporting Organisation and therefore exempt from Income Tax. 

(e) SubscrlpHon In Advance 
Subscr1ptlons In Advance represent membership recelp1s for 1993/94. 
Such Income Is brought to account In the Income and Expenditure 
Account during the per10d to which the subscr1ptlon relates. 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

(A COMPANY LIMITED BY GUARANTEE) 

SCHEDULES TO BALANCE SHEET AS AT 30TH SEPTEMBER, 1993 
NOTE 1993 1992 

CURRENT ASSETS-CASH 2 
CASH 

Cash on Hand 400 400 
Cosh at Bank-Cricket Touring Accoll"lt 6,579 
Cosh at Bank-Current Accounts at coli 118 

$400 $7 J)97 

CURRENT ASSETS-RECEIVABLES 3 
OTHER DEBTORS 

Debtors 952 290 
Prepayments 20.172 

$21.124 $290 

CURRENT ASSETS-INVESTMENTS 4 
INVESTMENTS 

Secured Debentures In Usted 
Companies-at Cost 75.713 80.000 
Deposits 161.970 165.559 

$237.683 $245.559 

CURRENT ASSETS-INVENTORIES 5 
INVENTORIES 

stock on Hand $26.990 $24.892 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

(A COMPANY LIMITED BY GUARANTEE) 

SCHEDULES TO BALANCE SHEET AS AT 30TH SEPTEMBER, 1993 
NOTE 

NON-CURRENT ASSETS - INVESTMENTS 6 
INVESTMENTS 

Secured Debentures In listed 
Companles-at Cost 

TRUST FUND 
R. J. THOMPSON MEMORIAL TRUST FUND 
(To be held by the Club and used for such 
purposes as agreed to by the family of the 
late Ronald John Thompson) 

Secured Debentures In listed Companies 
Cash In Bank 

J. SHEEHAN SPORTING SCHOLARSHIP 

Secured Debentures In listed Companies 
Cash at Bank 

PROPERTY, PLANT It EQUIPMENT 7 
LAND It BUILDINGS 

Freehold Land & Bulldlngs-at Cost 
Less: Accumulated Depreciation 

FURNITURE, FlmNGS, PLANT It EQUIPMENT 
Furniture. Fittings. Plant & Equipment-At Cost 
Less: Accumulated Depreciation 
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1993 

f:IJ.967 

700 
1.334 

2.004 

1.153 
697 

1.850 

$64.851 

36.247 
8.713 

27.534 

79.503 
57.575 

21.928 

$49A62 

1992 

58.614 

815 
1.D87 

1.902 

1.071 
769 

1.840 

$62.356 

28.772 
8.341 

2OA31 

77.D48 
50.904 

26.144 

$46.575 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY LIMITED BY GUARANTEE) 

SCHEDULES TO BALANCE SHEET AS AT 30TH SEPTEMBER, 1993 
NOTE 1993 1992 

CURRENT LIABILITIES-CREDITORS 
a BORROWINGS 8 
CREDITORS a ACCRUALS 

Trade Creditors & Accruals 12.972 13224 

CURRENT LIABILITIES-PROVISIONS 9 
PROVISIONS 

Provisions for Deferred Maintenance 37.(XX) 37 .(XX) 
Provisions for Sport Development 5.(XX) 10.315 
Provisions for Tour Subsidy 5.600 

$42.(XX) $52.915 

CURRENT LIABILITIES-OTHER 10 
OTHER 

Subscriptions Paid In Advance $2.544 $3.996 

NON-CURRENT LIABILITIES-OTHER 
OTHER 

Trust Funds $3.884 $3.742 

COMPANY LIMITED BY GUARANTEE 12 
The amount of capital which Is not capable of being called up. except In 
the event of and for the purpose of the winding up of the Company. Is not 
to exceed $2 per member by virtue of the Company's Memorandum and 
Articles of Association. 

SEGMENT REPORTING 13 
The Company operates as a Ucenced Club In New South Wales providing 
services and facilities common to Sporting aubs. 
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THE BRIARS SPORTiNG CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY LIMITED BY GUARANTEE) 

STATUTORY PROFIT AND LOSS ACCOUNT FOR THE YEAR 
ENDED 30TH SEPTEMBER, 1993 

1993 
Retained Profits at the beginning of the 

1992 

Rnancla\ Year 312.892 281.806 
Add: Profit for Year 26218 31,086 

Retained Profits at the end of the 
Rnanclal Year $339.110 $312.892 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY UMITED BY GUARANTEE) 

BAR TRADING AND INCOME AND EXPENDITURE ACCOUNTS 
FOR THE YEAR ENDED 30TH SEPTEMBER, 1993 

1993 1992 
BAR RECEIPTS 

Sales 102.714 93.D53 
Less: Cost of Sales 52.860 44.792 

Gross Bar Profit $49.854 $48.261 

LESS: BAR OPERATING EXPENSES 
Uquor Ucence 4A97 4.180 
Bar Expenses and Maintenance 6.340 4.331 
Depreciation of Bar Equipment 1.306 1.254 

12.143 9.765 

BAR TRADING PROFIT 37.711 38A96 
ADD: INCOME FROM 

Property Ren1s 28.571 40A72 
Members Subscriptions 9JJ]0 5.598 
Interest Received 24.208 30.119 
Australian (1992 - NSW also) 
Open Golf Championships 2.393 3,048 
Surplusl (Loss) Sale of Clothing 81 2A33 
Surplus/ (Loss) on SportIng Activities (Note 14) (6.831) 4.D96 
Surplus/ (Loss) on Social Activities (2.631) (2,074) 
Surplus/ (Loss) on Old Members Night (313) (636) 
Donations 1.500 

$93.759 121.552 

LESS: OPERATING EXPENSES 
Administration and Club Room 
Expenses (Note 15) 52.148 44.156 
Property Expenses (Note 16) 5,631 10,610 
Depreciation of Furniture. Rttlngs, 
AIr Conditioner, Cash Register. 
carpet and Vinyl Floor 5.364 5.100 

63.743 59.866 

$30,Ol6 $61,686 

Contfnued on next page 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

CA COMPANY UMITED BY GUARANTEE) 

BAR TRADING AND INCOME AND EXPENDITURE ACCOUNTS 
FOR THE YEAR ENDED 30TH SEPTEMBER, 1993 - continued 

OPERATING PROFIT 
LESS: Transfer to Provision for 

Deferred Maintenance 
Transfer to Provision for 

Spons Development 
Transfer to Provision for Tour Subsidy 

SURPLUS FOR YEAR BEFORE 
ABNORMAL ITEM 

LESS: Abnormal Item 
Cricket Surplus overstated Fiscal 1992 
In respect to Touring Account 
Funds Included In sport result. 

SURPLUS FOR YEAR 

407 

17.000 

8.000 
5.600 

__ ..;;.40=7 30.600 

29.609 

3.391 

26218 

31.D86 

31.D86 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

(A COMPANY UMITED BY GUARANTEE) 

NOTES TO AND FORMING PART OF THE ACCOUNTS AS AT 
30TH SEPTEMBER, 1993 

NOTE 
NET COST OF SPORTING ACTIVITIES 14 
Hockey: Ground Hire, Gear etc 

Less: Receipts for year 

Net (Cost) I SUrplus of Hockey 

Cricket: Ground Hire, Gear etc 
Less: Receipts for year 

Net (Cost) I SUrplus of Cricket 

Football: Ground Hire, Gear etc 
Less: Recelp1s for year 

Net (Cost) I SUrplus of Football 

Squash: Court Hire, Gear etc 
Less: Receipts for year 

Net (Cost) I SUrplus of Squash 

Basketball: Court Hire, Gear etc 
Less: Receipts for year 

Net (Cost) I SUrplus of Basketball 

NET (COST) I SURPLUS OF 
SPORTING ACTIVITIES 

Cricket surplus relating to 1993 
Tour taken to profits In error 

NET (COST)! SURPLUS AS REPORTED 

1993 

11.836 
11254 

(582) 

10,350 
10,085 

(265) 

20.823 
15,971 

(4.852) 

10.801 
9,900 

(901) 

1.221 
990 

(231) 

$(6.831) 

$(6.831) 
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1992 

7.816 
7A06 

(410) 

7,190 
8,711 

1,521 

10.806 
9,692 

(1.114) 

10,673 
11,515 

842 

134 

(134) 

$705 

3,391 

$4,096 
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THE BRIARS SPORTING CLUB LIMITED 
A.C.N. 000 088 479 

(A COMPANY LIMITED BY GUARANTEE) 
NOTES TO AND FORMING PART OF THE ACCOUNTS AS AT 

30TH SEPTEMBER, 1993 
NOTE 1993 1992 

ADMINISTRATION AND 
CLUB ROOM EXPENSES 15 

Repairs, Maintenance and Cleaning 12.392 10,668 
stationary, Postage, Telephone 

and Bank Charges 5,593 3.632 
Ught and Heating 2,983 4,547 
Annual Reports 5.025 5.289 
Insurance - General 104 1.871 

- Sports Injury 3.943 9.560 
Interest Paid 111 30 
Focus 8.291 7 fJ67 
Donations and Presentations 2,052 1.272 
General Expenses 346 220 
Tour SubsidieS 7.180 
75th Anniversary Costs 4.728 

$52,748 $44,156 
PROPERTY EXPENSES 16 

Insurance 701 5A60 
Rates 4,558 4.778 
Depreclal10n of Buildings 372 372 

$5.631 $10.610 
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